MANAGED FUTURES EXPLAINED

Managed Futures Explained

In a world of increased uncertainty and market turbulence, investors
may be reassessing their long term investment goals. With the potential
to provide low correlation and diversified! returns to traditional
portfolios?, flows into managed futures have increased. So, what exactly
is @ managed futures strategy and why might certain investors want to
consider it?

! Diversification does not assure a profit, nor does it protect against a loss.
2 References herein to “traditional portfolio” refer to portfolios concentrated in bonds and equities.

What is Managed Futures?

Managed futures is an alternative
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in nature, CTAs have the ability to
go long or short in any given trade.
Managed futures has historically
delivered low correlation to equities.

Copper s
Coffee

Brazilian Real

Corn

spuog

xed Income
Sﬂ!l!nbﬂ oun3

omm{ German Bunds

b = con GOLD
3 Liquidity is subject to market conditions. C OlnandltleS SRR

Palladium Australian Dollar

LEAN HOGS

apanese Government Bonds
Crude Ol

Sample of the exposure an investment in managed futures may provide.
This is provided for illustrative purposes only.
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How do Managed Futures work?

The most prevalent trading strategies for CTAs# are systematic strategies.
This contrasts with the discretionary or value based decision making style
of many bond and equity investment managers.

4 Please see the Glossary of Terms on page 4.

Choppy Trendfollowing, which is an example of a
market moves A managed futurestrading style, isa'momentum’
investment strategy that looks for signals in the
price movement ofasecurity, whether thatisup
ordown, over a period of time. Using price data,
such as moving averages, price breakout and
other trading signals, trendfollowing managers
determine whether an asset is potentially
moving on an up or down trend.

For illustrative purposes only.

The core features of Managed Futures

A B e

Diversification Low correlation Liquidity® Bi-directional
Thedrivers of returns  With low correlation Managed futures CTAs can take long
for managed futures over time to bonds offers access to or short positions

are different to those of and equities, highly liquid markets across markets.
long equity portfolios. managed futures often with the ability
Combining managed can provide a togetinoroutofa

futures with equities has differentiated position quickly.
the potential to create return stream.

portfolio benefits above
those experienced by an
equity-only portfolio.>

5 These benefits may include a lower drawdown and volatility profile and a better risk-adjusted return. However, managed futures may
not provide these benefits and these benefits are dependent upon a number of variable factors including market environments. Trading in
managed futures is not suitable for all investors given its speculative nature and the high level of risk involved.

Past results are not indicative of future results.

Investing in managed futures is not suitable for all investors given the level of risk involved, including the risk of loss.

Diversification does not assure a profit, nor does it protect against a loss.

*Liquidation of contracts is subject to market conditions.
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Why consider Managed futures?

Managed futures has a low correlation to equities and bonds over time
and can have a three-fold impact on a traditional portfolio® by potentially }
increasing sharpe ratio’, lowering volatility?, and can potentially lead to 7/ gs
lower drawdowns” when compared to a portfolio comprising of bonds ’
and equities.

6 References herein to “traditional portfolio” refer to portfolios concentrated in bonds and equities.
7 Please see the Glossary of Terms on page 4. It is important to note that managed futures may not generate positive returns in all
market environments.

Abbey Capital Futures Strategy Fund

The Abbey Capital Futures Strategy Fund (the "Fund"), is a multi-manager managed
futures strategy with allocations to a diversified set of managed futures trading advisors
and short-dated T-bills. The Fund's primary invesment objective is to seek long-term capital
appreciation. Further information on this fund is available at:

https://www.abbeycapital.com/abbey-capital-futures-strategy-fund/

Please read the Prospectus carefully before investing. Investors should carefully consider the Fund’s
investment objectives, risks, charges and expenses before investing in the Fund. This and other
information is in the Prospectus. A copy of the Prospectus and summary prospectus, and other
information about the Fund, may be obtained by contacting businessdevelopment@abbeycapital.
com or by calling (646) 453 7850.
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Commodity Trading Advisor.

The Sharpe ratio is a measure of risk-adjusted return. The measure subtracts the risk-free rate from the annualised performance
of the asset or fund and divides by the realised annualised volatility. A higher (lower) Sharpe ratio is seen as indicative of stronger
(weaker) risk-adjusted performance.

Volatility is a statistical measure of the dispersion of returns for a given security or market index.

Drawdown refers to how much an investment or trading account is down from the peak before it recovers back to the peak.
Drawdowns are a measure of downside volatility.

Disclosures

RISK CONSIDERATIONS:

An investment in the Abbey Capital Futures Strategy Fund ("The Fund") is speculative and involves substantial risk and conflicts of interest.
Itis possible that an investor may lose some or all of their investment.

Allinvestments in securities involve risk of the loss of capital. An investment in the Fund includes the risks inherent in an investment in
securities, as well as specific risks associated with this open-ended investment product. Among the risks associated with investing in
this Fund are Commodity Sector Risk, Counter-Party Risk, Credit Risk, Currency Risk, Manager and Management Risks, Advisory Risk,
Subsidiary Risks, Tax Risks, Emerging Markets Risk, Leveraging Risks, Foreign Investment Risks, Fixed Income Securities Risks, Short Sale
Risk and Portfolio Turnover Risks.

The Fund may invest in or utilize derivative investments, futures contracts, and hedging strategies. A portfolio of hedge funds may increase
the potential for losses or gains. One or more underlying managers, from time to time, may invest a substantial portion of the assets
managed in a specific industry sector. As a result, the underlying manager’s investment portfolio (as well as the Fund’s) may be subject to
greater risk and volatility than if investments had been made in the securities of a broader range of issuers. Trading in futures is not suitable
for all investors given its speculative nature and the high level of risk involved.

There can be no assurance that the Fund’s or an underlying manager’s strategy (hedging or otherwise) will be successful or that it will
employ such strategies with respect to all or any portion of its portfolio. The value of the Fund’s portfolio investments should be expected

to fluctuate. Investing in managed futures is not suitable for all investors given its speculative nature and the high level of risk involved. The
Fund is appropriate only for investors who can bear the risks associated with the product. Investors may lose some or all of their investment.

This brief statement cannot disclose all of the risks and other factors necessary to evaluate a participation in the Fund. Investors are urged
to take appropriate investment advice and to carefully consider their investment objectives, personal situation, and factors such as net
worth, income, age, risk tolerance and liquidity needs before investing in the Fund. Before investing, investors should carefully consider the
Fund'’s investment objectives, risks, conflicts, tax considerations, charges and expenses.

This piece is for the purpose of providing general information and does not purport to be full or complete or to constitute advice.

Abbey Capital Limited (“Abbey Capital”) is a private company limited by shares incorporated in Ireland (registration number 327102).
Abbey Capital is authorised and regulated by the Central Bank of Ireland as an Alternative Investment Fund Manager under Regulation 9 of
the European Union (Alternative Investment Fund Managers) Regulations 2013 ("AIFMD"). Abbey Capital is registered as a Commodity Pool
Operator and Commodity Trading Advisor with the U.S. Commodlity Futures Trading Commission (“CFTC”) and is a member of the
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Disclosures

U.S. National Futures Association ("NFA"). Abbey Capital is also registered as an Investment Adviser with the U.S. Securities Exchange
Commission (“SEC”). Abbey Capital (US) LLC is a wholly owned subsidiary of Abbey Capital. None of the requlators listed herein endorse,
indemnify or guarantee the member’s business practices, selling methods, the class or type of securities offered, or any specific security.

The CFTC, the SEC, the Central Bank of Ireland or any other regulator have not passed upon the merits of participating in any trading
programs or funds promoted by Abbey Capital, nor have they reviewed or passed on the adequacy or accuracy of this report.

This document contains information about Abbey Capital and the funds it manages. Abbey Capital has taken reasonable care to ensure
that the sources of information herein are reliable, however, this document is for the purpose of providing general information and does not
purport to be full or complete or to constitute advice. This document and all of the information contained in it is proprietary information

of Abbey Capital and intended solely for the use of the individual or entity to whom it is addressed. Under no circumstances may it be
reproduced or disseminated in whole or in part without the prior written permission of Abbey Capital.

Abbey Capital Futures Strategy Fund is distributed by Quasar Distributors, LLC.

While Abbey Capital has taken reasonable care to ensure that the sources of information herein are reliable, Abbey Capital does not
guarantee the accuracy or completeness of such data (and same may not be independently verified or audited) and accepts no liability for
any inaccuracy or omission. Opinions, estimates, projections and information are current as on the date indicated on this piece and are
subject to change without notice. Abbey Capital undertakes no obligation to update such information as of a more recent date.

Pursuant to an exemption from the CFTC in connection with accounts of qualified eligible persons, this report is not required to be, and has
not been, filed with the CFTC. The CFTC, the SEC, the Central Bank of Ireland or any other regulator have not passed upon the merits of
participating in any trading programs or funds promoted by Abbey Capital, nor have they reviewed or passed on the adequacy or accuracy
of this report.

Risk Factors: This brief statement cannot disclose all of the risks and other factors necessary to evaluate a participation in a fund managed
by Abbey Capital. It does not take into account the investment objectives, financial position or particular needs of any particular investor.
Trading in managed futures is not suitable for all investors given its speculative nature and the high level of risk involved, including the

risk of loss. Prospective investors should take appropriate investment advice and inform themselves as to applicable legal requirements,
exchange control regulations and taxes in the countries of their citizenship, residence or domicile. Investors must make their own
investment decision, having reviewed the prospectus carefully and consider whether trading is appropriate for them in light of their
experience, specific investment objectives and financial position, and using such independent advisors as they believe necessary. The
attention of prospective investors in the fund is drawn to the potential risks set out in the prospectus of the fund under the heading ‘Risk
Factors’.

Where an investment is denominated in a currency other than the investor’s currency, changes in the rates of exchange may have an
adverse effect on the value, price of, or income derived from the investment. Past performance is not a guide to future performance.
Income from investments may fluctuate. The price or value of the investments to which this report relates, either directly or indirectly, may
fall or rise against the interest of investors and can result in a total loss of initial investment. Certain assumptions may have been made in
this analysis, that have resulted in the returns detailed herein. No representation is made that any returns indicated herein will actually be
achieved.

Potential investors are urged to consult with their own professional advisors with respect to legal, financial and taxation consequences of
any specific investments they are considering in Abbey Capital products.

The information herein is not intended to and shall not in any way constitute an invitation to invest in any of the funds managed by Abbey
Capital.

This piece and all of the information contained in it is proprietary information of Abbey Capital and intended solely for the use of the
individual or entity to whom it is addressed or those who have accessed it on the Abbey Capital website. Under no circumstances may it be
reproduced or disseminated in whole or in part without the prior written permission of Abbey Capital.
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Contact Us

Abbey Capital Limited
8 St. Stephen’s Green,

Dublin 2, Ireland
D02 VK30

Phone: +353 1 828 0400
Fax: +353 1 828 0499
Email:

Abbey Capital (US) LLC

1270 Avenue of the Americas,
Suite 2602

NewYork, NY 10020

Phone: +1 646 453 7850
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